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 Cattle Inventory Numbers

 Drought’s Impact on Corn & Cattle

 Rising Protein Prices
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JANUARY  1,  2012
(1000 Head)

Alaska 5.5

Hawaii 78.1

U.S. Total   29,882.9
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 Carryover into 2012 – 851 Million Bushels
◦ Lowest Since 1997

 Began 2012 PY expecting 15 Billion Bushel 
Crop.
◦ Then, carryover in 2013 would be 1.9 Billion 

Bushels
 However….

CORN May Current
Carry In Billion Bus. 0.851 0.989
Planted Acres Million Acres 95.9 97.2
Abandonment Percent 7.1 10.1
Harvested
Acres

Million Acres 89.1 87.4

Yield Bus. Per HA 166.0 123.4
Production Billion Bus. 14.790 10.780
Imports Billion Bus. 0.015 0.100
Domestic Use Billion Bus. 11.875 10.317
Exports Billion Bus. 1.900 0.950
Carry Out Billion Bus. 1.881 0.602
Stocks/Use Percent 13.65 5.34

Will USDA allow ES to go less than 
500 MB or S/U to go below 5%?
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 In a period where cattle prices start to rise.
 Corn Increase:  Increased Corn Price dropped 

feeders prices $20/cwt; or $150/head.
 Corn Increase: Increased Corn Price have 

dropped calf prices $35/cwt; or $193/head.
 Volatility and Risk
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 Even fewer breeding cows for the future.
 Will prolong significant herd rebuilding until 

2015.
 How many corn acres will be planted in 

2013; possibly > 100 million acres?
◦ Trick Question!

 Beef demand has stayed relatively strong, 
but we will test how much consumers are 
willing to pay for beef.

Questions/Comments

Stan Bevers
Texas AgriLife Extension Service
940 552-9941 ext. 231
s-bevers@tamu.edu
http://agrisk.tamu.edu


